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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Fixed
Rate Plan (ABL-FRP), is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL
Fixed Rate Plan for the period ended September 30, 2026.

ECONOMIC PERFORMANCE REVIEW

Pakistan's economy in 1QFY27 (Jul-Sep 2026) remained under pressure from elevated global oil prices, which
contributed to higher domestic energy and transport costs. Headline inflation averaged 10.3% YoY during the
quarter, more than double the 4.2% recorded in the same period of the previous year. Monthly readings showed
9.2% in July, a peak of 11.1% in August, and an easing to 10.3% in September, mainly on softer food prices,
though transport and energy costs stayed elevated. Despite the sharp rise versus last year, the State Bank of Pakistan
has kept the policy rate unchanged at 11.5% (held since the 100 bp increase in April 2026, with subsequent holds
in June, July and September). This steady stance reflects the central bank's assessment that the real policy rate
remains adequately positive to keep medium-term inflation expectations anchored within the 5-7% target range.
On the real side, large-scale manufacturing offered tentative signs of recovery at the start of the fiscal year. July
2026 LSM output rose 3.03% YoY (+9.51% MoM), reflecting a rebound in consumption-driven segments such
as automobiles and apparel, and stable activity in petroleum and construction-related industries. However, investment-
heavy sectors such as machinery, iron and steel, and chemicals remained weak, pointing to a recovery still anchored
in demand repair rather than capex-led growth. This imbalance highlights the early-cycle nature of the industrial
rebound, with the broader economy yet to transition into a sustained investment cycle.

Fiscal performance showed strength in collections and met expectations. The FBR provisionally collected around
Rs 3.08 trillion in 1QFY27 (roughly Rs 820 bn in July, Rs 902 bn in August, and Rs 1.36 tr in September), exceeding
the quarterly target of Rs 3.053 trillion by about Rs 20-30 billion. While enforcement and compliance measures
supported the tax base, the surplus was driven mainly by stronger sales tax receipts amid higher inflation and
petroleum prices, even as income tax lagged its head-wise target. The outturn reduces near-term risk to fiscal
consolidation and eases pressure for additional measures during ongoing IMF program reviews.

The external account remained relatively controlled. Over Jul-Aug, exports totalled around US$7.25bn (+9.2%
YoY) compared with imports of roughly US$14.0bn (+11.1% YoY), resulting in a trade deficit (goods and services,
SBP basis) of about US$6.8bn. Workers' remittances of US$7.3bn (+14.7% YoY) provided a crucial cushion,
limiting the cumulative current account deficit to US$543mn in the first two months of the fiscal year (down 36.3%
YoY). Still, both July (-US$445mn) and August (-US$98mn) recorded deficits, reflecting the persistence of strong
import demand relative to export capacity. Financing inflows were supported by official channels and Eurobond
proceeds, while FDI improved to around US$495mn (+24% YoY). By mid-to-late September, liquid FX reserves
stood near US$26.8bn (SBP holdings at a record US$21.4bn), well above earlier levels and providing a stable
buffer against near-term external pressures.

Market sentiment improved during the quarter, aided by successive sovereign rating upgrades and proactive debt
management. S&P upgraded Pakistan's long-term rating to 'B' from 'B-' with a stable outlook in July 2026, followed
by Moody's in August raising the rating to B3 from Caal with a stable outlook, citing improved external liquidity,
fiscal discipline, stronger institutional capacity and IMF program continuity. Confidence was further reinforced
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by the government's successful issuance of a record US$3 billion dual-tranche Eurobond in early September
(US$1.75bn 5.5-year and US$1.25bn 10-year), which attracted nearly US$6 billion in orders and demonstrated
renewed access to international capital markets, building on the earlier inaugural Panda Bond. These steps, combined
with ongoing IMF program support, have helped bolster sentiment, extend maturities and reduce rollover risk,
even as reliance on official and market inflows remains significant.

Overall, 1QFY27 was defined by elevated but stabilizing inflation, resilient remittances, record-high reserves,
successive sovereign rating upgrades, and successful return to international capital markets via a landmark Eurobond,
alongside tax collections that met the quarterly target. Yet the persistence of a wide trade deficit, uneven industrial
recovery still anchored in consumption rather than investment, and continued dependence on official and market
inflows underscore the fragility beneath the stabilization. The durability of recovery will depend on sustaining
remittance strength, narrowing trade imbalances, improving tax buoyancy further, and attracting stronger private
capital inflows to reduce reliance on government and multilateral financing.

MUTUAL FUND INDUSTRY REVIEW

In the first quarter of FY27, the open-end mutual fund industry in Pakistan recorded a YTD AUMs growth of
8.12%, rising from PKR 4,393 billion to PKR 4,750 billion. Significant inflows were observed in Conventional
Money Market Funds and Conventional Income Funds, with AUMs increasing by 11.7% (from PKR 918 billion
to PKR 1,025 billion) and 10.1% (from PKR 472 billion to PKR 520 billion), respectively. On the Islamic side,
Islamic Money Market Funds rose 4.7% (from PKR 962 billion to PKR 1,007 billion) and Islamic Income Funds
grew 6.0% (from PKR 476 billion to PKR 505 billion), while fixed-rate funds also attracted strong demand, with
Conventional and Islamic fixed-rate funds expanding by 33.9% (from PKR 131 billion to PKR 176 billion) and
40.6% (from PKR 241 billion to PKR 339 billion), respectively. In contrast, equity funds saw outflows, with
Conventional Equity Funds declining by 7.3% (from PKR 385 billion to PKR 357 billion) and Islamic Equity
Funds falling by 12.6% (from PKR 252 billion to PKR 220 billion). The industry-wide AUM expansion was driven
mainly by investor preference for money market and fixed-income products amid elevated inflation, a firm policy
rate of 11.5% and higher short-term yields, while equity funds lost ground.

MONEY MARKET REVIEW

During 1QFY27, Pakistan's fixed income market was shaped by a renewed rise in inflation, a firm monetary policy
stance, and heavy government borrowing across T-Bill and PIB auctions. The Consumer Price Index (CPI) averaged
10.3% YoY during the quarter, compared to 4.2% in 1QFY26, a sharp acceleration. This reflected an unfavorable
base effect alongside higher food prices and elevated energy- and transport-related costs: food inflation averaged
10.1% (vs. 2.2% in 1QFY26) and contributed about 3.9ppt of headline CPI, followed by housing, utilities and
fuels (2.1ppt) and transport (1.4ppt), while core CPI averaged 8.5%.

The State Bank of Pakistan (SBP) kept the policy rate unchanged at 11.5% throughout the quarter, following the
100bps hike in April 2026 (from 10.5%) amid Middle East-related energy price pressures, with the Monetary
Policy Committee judging the stance appropriate to guide inflation back toward its 5-7% medium-term target. As
of 25th September, 2026, SBP's foreign exchange reserves stood at USD 21.4 billion, providing a buffer for
monetary stability.

Yields on T-Bills moved higher across the curve, tracking the policy stance:

° 3M cut-off yield rose from ~11.75% to ~11.99% (+24bps)
° 6M cut-off yield rose from ~11.75% to ~12.45% (+70bps)
° 12M cut-off yield rose from ~11.84% to ~12.49% (+65bps)
ABL
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The government raised approximately PKR 6,038 billion through T-Bill auctions across all tenors during the
quarter, with participation led by 3M (PKR 2,221 billion) and 12M (PKR 1,820 billion) bills, compared to PKR
3,549 billion in 1QFY26.

In the PIB segment, yields rose at the short-to-medium end and eased at the long end, flattening the curve:

° 3Y PIB yield rose by 40bps to ~12.49%

° 5Y PIB yield rose by 30bps to ~12.49%

10Y PIB yield fell by 11bps to ~12.50%

A total of PKR 1,656 billion was raised across 2Y, 3Y, 5Y, 10Y, and 15Y PIB auctions, with the 15Y tenor taking
PKR 600 billion, followed by the 5Y (PKR 369 billion) and 3Y (PKR 324 billion), while the 2Y raised only PKR
66 billion as no bids were accepted at the August auction.
Overall, the 1QFY27 fixed income market was characterized by re-accelerating inflation, a firm policy rate of
11.5%, rising short-term yields, and heavy government borrowing, with investor demand concentrated in 3M and
12M bills and in the 15Y PIB.
ABL Fixed Rate Plan - XXVII
OBJECTIVE

The objective of the ABL Fixed Rate Plan - XXVII is to provide fixed returns to unit holders at maturity by
investing in authorized investable avenues.

FUND PERFORMANCE

For the quarter ended 1QFY27, ABL Fixed Rate Plan - XXVII posted a return of 11.46% against the benchmark
of 11.63%. As per the nature of the fund, the return of the investors will be fixed at the time of maturity of the
fund.

ABL Fixed Rate Plan - XXVIII

OBJECTIVE

The objective of the ABL Fixed Rate Plan - XXVIII is to provide fixed returns to unit holders at maturity by
investing in authorized investable avenues.

FUND PERFORMANCE

Since inception from July 16, 2026, ABL Fixed Rate Plan - XXVIII posted a return of 11.34% against the benchmark
of 11.47%. As per the nature of the fund, the return of the investors will be fixed at the time of maturity of the
fund.

ABL Fixed Rate Plan - XXIX

OBJECTIVE

The objective of the ABL Fixed Rate Plan - XXIX is to provide fixed returns to unit holders at maturity by investing
in authorized investable avenues.

FIXED RATE
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FUND PERFORMANCE

Since inception from August 5, 2026, ABL Fixed Rate Plan - XXIX posted a return of 9.31% against the benchmark
of 11.79%. As per the nature of the fund, the return of the investors will be fixed at the time of maturity of the
fund.

ABL Fixed Rate Plan - XXX
OBJECTIVE

The objective of the ABL Fixed Rate Plan - XXX is to provide fixed returns to unit holders at maturity by investing
in authorized investable avenues.

FUND PERFORMANCE

Since inception from August 13, 2026, ABL Fixed Rate Plan - XXX posted a return of 9.44% against the benchmark
of 11.91%. As per the nature of the fund, the return of the investors will be fixed at the time of maturity of the
fund.

ABL Fixed Rate Plan - XXXI
OBJECTIVE

The objective of the ABL Fixed Rate Plan - XXXI is to provide fixed returns to unit holders at maturity by investing
in authorized investable avenues.

FUND PERFORMANCE

Since inception from September 22, 2026, ABL Fixed Rate Plan - XXXI posted a return of 12.17% against the
benchmark of 11.59%. As per the nature of the fund, the return of the investors will be fixed at the time of maturity
of the fund.

OUTLOOK & STRATEGY

The first quarter of FY27 delivered a mixed but constructive backdrop for money markets. Headline inflation
moderated, the State Bank of Pakistan (SBP) held the policy rate steady at 11.50% throughout the quarter, and
external buffers strengthened. Short-end yields stayed relatively anchored while the longer end of the PKRV curve
steepened, reflecting persistent uncertainty around geopolitics, food prices, and exacerbating energy costs.
For conventional portfolios we maintained a neutral-to-slightly-defensive duration stance with a bias toward the
3 months T-bills segment and selective participation in other tenors and fixed-rate PIBs. Islamic money-market
strategies focused on high-quality short-tenor Sukuk, Musharaka and Modaraba placements to capture elevated
short-term rates while limiting duration risk.

Macro & Inflation Backdrop
° July: Headline CPI eased to 9.20% YoY (from 11.10% in June) but rose 1.19% MoM. Transport

costs fell sharply on account of decline in International oil prices (-5.24% MoM) while food
inflation climbed to 10.64% YoY.

° August: Inflation rebounded to 11.15% YoY, driven by food (+13.89% YoY) and transport
(+20.17% YoY).
ABL
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° September: CPI moderated again to 10.26% YoY (+1.27% MoM). Transport remained the
dominant YoY driver (+27.43%), while food inflation cooled to 8.20% YoY.

Underlying price pressures, particularly in food and energy, kept real rates positive but limited the scope for
aggressive easing. The Monetary Policy Committee (MPC) kept the policy rate unchanged at 11.50% in both the
July and September meetings, citing an improved macroeconomic outlook, however, citing elevated risks from
Middle East geopolitical tensions.

Liquidity & Auction Outcomes

T-bills
° July: PKR 729 bn accepted vs PKR 564 bn maturities; cut-offs 11.35-11.99%.
° August: Heavy bidding (PKR 4.28 tn) with PKR 1.38 tn accepted; cut-offs 11.44-11.96%.
° September: PKR 6.37 tn of bids, PKR 1.69 tn accepted (including large non-competitive

participation); end-month cut-offs rose to 11.68-12.49%.

PIBs (Fixed-rate)

° July: Strong acceptance (PKR 614 bn) at 11.45-12.29%.
° August: PKR 474 bn accepted; yields moved higher (3Y-15Y 11.75-12.49%).
° September: Lower acceptance (PKR 142 bn); longer-end yields rose further.

The PKRYV curve remained relatively stable at the short end but steepened materially at the longer end (5Y +~95
bps and 10Y +~80 bps cumulative over the quarter), reflecting term-premium and fiscal-supply concerns.

External Sector & Reserves

Current-account deficits narrowed through the quarter (June deficit USD 649-814 mn ? August USD 98 mn).
Workers' remittances stayed robust (USD 3.48-3.66 bn monthly). Total FX reserves improved from USD 23.23
bn (end-June) to USD 26.77 bn by late September, with SBP reserves rising to USD 21.44 bn. This provided a
comfortable external buffer and reduced immediate pressure on the exchange rate and domestic liquidity.

Conventional Money Market Strategy & Outlook

° Positioning in Q1: Preference for the 3-month T-bill buckets where cut-offs offered attractive
carry relative to the policy rate. Selective addition of 5 years PIBs on yield spikes, keeping overall
portfolio duration below the industry average.

° Q2 Outlook: We expect the policy rate to remain at 11.50% in the near term unless geopolitical
pressures ease, inflation sustains a clear downward trajectory below 9-9.5%. Short-end yields up-
to 1 year are likely to trade in a 11.50-12.20% range, while the 5-10 year segment will remain
sensitive to auction supply, international commodity prices and other geopolitical headlines.

° Key risks: Sticky food inflation, energy-price volatility, and any escalation in regional tensions.
Upside surprises in remittances or reserves could support a modest policy rate cut and decline in
the yields later in the year.
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Conclusion

Both conventional and Islamic money-market funds delivered competitive returns in Q1 FY27 by staying on the
shorter end of the yield curve and capturing elevated real rates where available. With the policy rate on hold and
external buffers stronger, we anticipate a continuation of range-bound short-end rates and a still-steep curve on
the longer end. Our bias remains toward quality, liquidity and modest duration until clearer evidence of sustained
disinflation emerges.

We will continue to monitor inflation prints, SBP liquidity operations and geopolitical developments closely and
adjust positioning accordingly.

AUDITORS

Yousaf Adil, Chartered Accountants, have been appointed as auditors for the year ending June 30, 2027 for ABL
Fixed Rate Plans.

MANAGEMENT QUALITY RATING

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

ACKNOWLEDGEMENT:

We thank our valued investors who have placed their confidence in us. The Board is also thankful to Securities
& Exchange Commission of Pakistan, the Trustee (Central Depository Company of Pakistan Limited) and the
management of Pakistan Stock Exchange Limited for their continued guidance and support. The Directors also
appreciate the efforts put in by the management team.

For & on behalf of the Board,

Director Naveed Nasim
Lahore, October 27, 2026 Chief Executive Officer
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026
September 30, 2026
(Un-audited)
Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Total
Plan XXVII Plan XXVIII Plan XXIX Plan XXX  Plan XXXI
Note Rupees in '000

ASSETS
Balances with banks 4 7,999,501 1,206 1,444 14,528 20,341 8,037,020
Investments 5 6,943,542 4,904,140 4,238,301 3,894,811 2,570,000 22,550,794
Interest receivable 44 541 41,610 433 138 7,867 94 589
Receivable against sale of investment 15,374,672 2,946,070 - - - 18,320,742
Deposits and other receivable 140 173 21 101 138 573
Total assets 30,362,396 7,893,198 4,240,199 3,909,579 2,598,346 49,003,718
LIABILITIES
Payable to ABL Asset Management Company

Limited - Management Company 6 40 232 20 20 20 332
Payable to Central Depository Company

of Pakistan Limited - Trustee 7 1,672 410 220 202 40 2,444
Payable to Securities and Exchange Commission

of Pakistan 8 1,863 486 260 240 48 2,897
Accrued expenses and other liabilities 9 277 175 145 60 - 657
Total liabilities 3,752 1,303 645 522 108 6,330
NET ASSETS 30,358,644 7,891,895 4,239,554 3,909,057 2,598,238 48,997,388
UNIT HOLDERS’ FUND (as

per statement attached) 30,358,644 7,891,895 4,239,554 3,909,057 2,598,238 48,997,388
CONTINGENCIES AND

COMMITMENTS 10

Number of units
NUMBER OF UNITS IN ISSUE 2,950,648,210 770,756,415 417,878,046 386,016,048 259,045,828
Rupees
NET ASSET VALUE PER UNIT 10.2888 10.2392 10.1454 10.1267 10.0300
FACE VALUE PER UNIT 10.0000 10.0000 10.0000 10.0000 10.0000
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
[ FUND | AABL Asset Management

Discover the potential

Page 08



ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2026
June 30, 2026
Fixed Rate | Fixed Rate || Fixed Rate | FixedRate | FixedRate | FixedRate | FixedRate | FixedRate || Fixed Rate Total
Plan XIX PlanXX | PlanXXI | PlanXXIl { PlanXXil | PlanXXIV | PlanXXV | Plan XXVl || Plan XXVII
Note

ASSETS
Bank balances 4 14269 183 1164 3883 5016 485 60472 14,151 8,072,981 8,276,663
Investments 5 - - - - - - - 100302 17027302
Inferest receivable 6 - - - - - - - - 3 3
Receivable against sale on investment - - - - - - - - 4 566,074 4566074
Total assets 14,289 183 1,164 3043 5016 485 60472 114,151 0867080 298127
LIABILITIES
Payable fo ABL Asset Management Company

Liited - Management Company 7 13,185 - - 3349 43| 438 4 6541 - 31,840
Payable to Gentral Depository Company of

PaisnLiied - Trsee 8 - - - - . - m ] R
Payable to the Securiies and Exchange

Commission of Pakistan 9 E : - - - - N 946 1 1328
Payable against purchase of investment - - - - - - - - 2366 2366
Accrued expenses and ofher liablties 10 1104 18% 1164 194 680 5 59,840 105,966 8,084 179,590
Total liabilities 14,289 18% 1,164 3843 5016 485 60472 114,151 10,563 216,45
NET ASSETS - - - - - - - - 2065652 2965526
UNIT HOLDERS' FUND (as per statement attached) - - - - - - - 2965652 2965526
CONTINGENCIES AND COMMITMENTS 1

............................... T T —————————
NUMBER OF UNITS INISSUE - - - - - - 2,965,604,664
Rupees:
NET ASSET VALUE PER UNIT : : - 5 : - - - 10.0000
The annexed notes 1 fo 15 form an intergral part of these condensed inferim financial tatermes.
For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Period from || Period from || Period from || Period from || Period from
July 1, 2026 July 16, August 5, August 13, || September
to 2026 to 2026 to 2026 to 22, 2026 to
September || September || September || September || September Total
30, 2026 30, 2026 30, 2026 30, 2026 30, 2026
Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan XXVII || Plan XXVIII Plan XXIX Plan XXX Plan XXXI
Note Rupees in '000
INCOME
Profit on savings accounts 59,857 1,224 1,681 614 460 63,836
Income from government securities 719,842 183,719 75,013 61,248 - 1,039,822
Income from letter of placement 86,689 4,351 488 - - 91,528
Income from term deposit receipt - - - - 7,407 7,407
Contingent load income 22 - - - - 22
866,409 189,294 77,182 61,862 7,867 1,202,614
Gain / (loss) on sale of investments - net 297 (997) (1,048) (2,167) - (3,914)
Unrealised diminution on re-measurement of investments
classified as 'financial assets at fair value
through profit or loss' 55 (807) (393) (14,306) (9,923) - (25,428)
(509) (1,390) (15,354) (12,089) - (29,343)
Total income 865,900 187,905 61,828 49,772 7,867 1,173,272
EXPENSES
Remuneration of ABL Asset Management Company
Limited - Management Company 6.1 - 165 - - - 165
Punjab Sales Tax on remuneration of the -
Management Company 6.2 - 26 - - - 26
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 4,161 909 361 287 35 5,754
Sindh Sales Tax on remuneration of Trustee 624 136 54 43 5 863
Fee to the Securities and Exchange
Commission of Pakistan 5,674 1,239 493 392 48 7,846
Auditors' remuneration 150 152 - - - 302
Legal and professional charges 50 50 - - - 100
Securities transaction costs 721 102 145 74 - 1,042
Bank charges 2 - - 0 - 2
Total operating expenses 11,382 2,780 1,054 796 88 16,101
Net income for the period before taxation 854,518 185,125 60,774 48,976 7,779 1,157,171
Taxation 1" - - - - - -
Net income for the period after taxation 854,518 185,125 60,774 48,976 7,779 1,157,171
Other comprehensive income - - - - - -
Total comprehensive income for the period 854,518 185,125 60,774 48,976 7,779 1,157,171
Allocation of Net Income for the period:
Net income for the period after taxation 854,518 185,125 60,774 48,976 7,779 1,167,172
Income already paid on units redeemed (2,074) (758) - (67) - (2,900)
852,444 184,366 60,774 48,909 7,779 1,154,272
Accounting income available for distribution:
- Relating to capital gains | - || - || - || - || - || -
- Excluding capital gains 852,444 184,366 60,774 48,909 7,779 1,154,272
Accounting income available for distribution: 852,444 184,366 60,774 48,909 7.779 1,154,272
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
%‘KVKM' - -
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
[ FUND | AABL Asset Management
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ABL FIXED RATE FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Note
INCOME
Interest / profit

Gain / (loss) on sale of investments - net

Unrealised diminution on re-measurement
of investments classified as financial assets at 'fair
value through profit or loss' - net

Other income
Total Income

EXPENSES
Remuneration of ABL Asset Management Company
Limited - Management Company 71
Punjab Sales Tax on remuneration of the 7.2
Management Company
Remuneration of Central Depository Company of
Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Fee to the Securities and Exchange Commission
of Pakistan
Auditors' remuneration
Legal and professional charges
Securities transaction cost
Bank charges
Provision for Advane Tax
Total expenses

Net income for the period before taxation
Taxation 12

Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

S

Saqib Matin
Chief Financial Officer

ABL

Period from Period from Period from Period from
July 01, 2025|| September ||July 17, 2025| |July 01, 2025
to 12, 2025 to to to
September September September September
04,2025 30, 2025 30, 2025 30, 2025 Total
Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan V Plan XVII Plan XVIII Plan XIX
Rupees in '000

7,048 54,058 44,350 314,812 420,268
386 - 276 (17,503) (16,847)
- (1,591) (2,664) (10,545) (14,800)
386 (1,591) (2,388) (28,048) (31,647)

7,434 52,467 41,962 286,764 388,627

94 382 702 2,843 4,021

15 61 112 455 643

33 263 227 1,564 2,087

5 39 34 235 313

46 358 310 2,132 2,846

17 - 75 324 416

- - - 42 42

21 41 - 24 86

2 24 18 21 65

114 - - - 114

347 1,168 1,478 7,640 10,633

7,087 51,299 40,484 279,124 377,994

7,087 51,299 20,484 279,124 377,994

7,087 51,299 40,484 279,124 58,386
- 4) (198) (8,932) (9,134)

7,087 51,295 20,786 270,192 67,520

386 - - - 386

6,701 51,295 40,286 270,192 368,474

7,087 oT,295 40,786 270,792 368,860

For ABL Asset Management Company Limited
(Management Company)
Naveed Nasim Pervaiz Iqba)lq}utt
Chief Executive Officer Director
AABL Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Period from July 1, 2026 to Period from July 16, 2026 to Period from August 5, 2026 to Period from August 13,2026 to (| Period from September 22, 2026 to
September 30, 2026 September 30, 2026 September 30, 2026 September 30, 2026 September 30, 2026
Fixed Rate Plan XXVII Fixed Rate Plan XXVII Fixed Rate Plan XXIX Fixed Rate Plan XXX Fixed Rate Plan XXXI
Undist Undist Undist Undis Undist Totel
) ndist- ’ ndist- ) st ’ ndist- ) ndist-
Cavtl | e | Totd || P | routed | Totl | P | routed | Tot || P | bued | Totd || P | vbuted | Tot
value | . value |, value | . value | . value | .
income income income income income
(Rupees in '000)
Net assets at the beginning of the period (audited) 29,656,547 (21) 29,656,526 - - - - - - - - - - - - 29,656,526

Issue of units:

- Capital value (at net assets value per unit
at the beginning of the period)

Fixed Rate Plan XXVII - Nil units - - - - - - - - - - - - - - - -

Fixed Rate Plan XXVIII - 774,347 494 units - - - || 7743475 - | TTA34T5 - - - - - - - - - T,743475

Fived Rate Plan XXIX - 417,878,046 units - - || 4178780 - | 4178780 - - - 4,178,780

Fixed Rate Plan XXX - 391,310,046 units - - [ 3913100 - | 3913100 - - - 3,913,100

Fived Rate Plan XXXI - 259,045,828 units - - || 2590458 - | 2590458 || 2,590,458

- Element of income - - - - - - - - - - - - - - - -
Total proceeds on issuance of units - - - TT434T5 - TTA3475 4178780 - 4178780 3913100 - 3913100 2,590,458 - 2590458 18425814
Redemption of units:

- Capital value (at net assets value per unit

at the beginning of the period)

Fixed Rate Plan XXVII - 15,006,453 units 150,065 - 150,065 - - - - - - - - - - - - 150,065

Fixed Rate Plan XXVIII - 3,591,079 units - - - 3591 - 3591 - - - - - - - - - 3591

Fixed Rate Plan XXIX - Nil units - - - - - - - - - - - - - - - -

Fixed Rate Plan XXX - 5,293,999 units - - - - - - - - - 52,940 - 52,940 - - - 52,940

Fixed Rate Plan XXXI - 0,000 units - - - - - - - - - - - - - - - -

- Element of / loss / (income) 261 2074 233% 3 758 7% - - - 12 67 79 - - - 3,208
Total payments on redemption of units 150326 2074 152,400 3Bbu7 758 36,705 - - - 52952 67 53020 - - - 42123
Total comprehensive income for the period - 854518 854518 - 185125 185125 - 60774 60,774 - 48976 48976 - 7,179 79 1,151,172

Net assets at end of the period (un-audited) 20506221 850423 30358644 7707508 184366 70891895 4178780 60774 4239564 3860148 48909 3909057 2590458 7779 2598238 48,997,388

For ABL Asset Management Company Limited

(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
[ FUND | AABL Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Period from July 1, 2026 to Period from July 16, 2026 to Period from August 5, 2026 to Period from August 13,2026 to || Period from September 22, 2026 to
September 30, 2026 September 30, 2026 September 30, 2026 September 30, 2026 September 30, 2026
Fixed Rate Plan XXVII Fixed Rate Plan XXVIII Fixed Rate Plan XXIX Fixed Rate Plan XXX Fixed Rate Plan XXXI Total
g Undist- : Undist- ; Undist- ; Undist- ; Undist-
Coptl | e | Totl || P | bt | Totl || P | buted | Tl || P | e | Totd || P | et | Tot
value | . value | . value | . value | . value | .
income income income income income
(Rupees in ‘000)
(Rupees in '000) (Rupees in '000) (Rupees in '000) (Rupees in '000) (Rupees in '000)
Undistributed income carried forward
- Realised (loss) / income -
- Unrealised income / (loss) 21)
21)
Accounting income available for distribution for the period
- relating to capital gains - - « , B
- excluding capital gains 852,444 184,366 60,774 48909 7,179
852,444 184,366 60,774 48909 7,779
Undistributed income carried forward 852423 184,366 60,774 48,909 7,179
Undisributed income carried forward
- Realised income / (loss) 853,229 184,759 75,080 58,831 7,179
- Unrealised (loss) / income (807) (393) (14,306) (9,923) -
852423 184,366 60,774 48,909 7,179
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 10.0000 10.0000 10.0000 10.0000 10.0000
Net asset value per unit at the end of the period 10.2888 10.2392 10.1454 10.1267 100300
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
[ FUND | AABL Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Period from July 01, 20250 || Period from September 12, 2025to (|  Period from July 17, 2025 to Period from July 1, 2025 to
September 04, 2025 September 30, 2025 September 30, 2025 September 30, 2025
Fixed Rate Plan V Fixed Rate Plan XVII Fixed Rate Plan XVIIl Fixed Rate Plan XIX
- - : : Total
Capitl ool Capitl G Capitl aiee Capitl i
ributed | Total ributed | Total ributed | Total ributed | Total
value | value | . vilue | value |
income income income income
(Rupees in ‘000)
Net assets at the beginning of the period (audted) e 45 W - - - - - - 1166379 77 11663621 11,995,868
Issug of units:
- Capital value (at net assets value per unit
atthe beginning of the period)
Fived Rate Plan /- Nil units - - - - - - - - - - - - -
Fixed Rate Plan XVII - 914 433,185 units - - - | 91M3R - | 9143R - - - - . - || 914433
Fixed Rate Plan XVIIl - 198,920,096 units - | 1,989,202 - | 1989.202 - - - || 1989202
Fixed Rate Plan XIX - Ni units
- Element of income - - - - - - - - - - - - -
Total procegds on issuance of units - - ST - 01443 198922 - 198902 - - S IR RREX
Redemption of unts:
- Capital value (at net assets valug per uni
atthe beginning of the period)
Fixed Rate Plan V - 33,161,025 units 32048 - | 308 - . - 32048
Fixed Rate Plan XVII - 309,628 units - - - 30% - 30% - - - - - - 309
Fixed Rate Plan XVIIl - 1,000,208 units . - - . . - 10002 - 10002 - . . 10,002
Fixed Rate Plan XIX - 5,293,999 units - - - - - - - - - || 36 - | WTHG|| 847316
- Element of /loss / (income) 7,066 - 7086 - 4 4 19 - 19| 893 - §9%] 16203
Total payments on redemption of units 3914 - B 30% 4300 1020 - 000 856291 - 06251 1208685
Total comprehensive income for the period . 0708 - B9 51209 - 4 Ao S NV TNV A
Net assets at end of the period (un-audited) (752) 152 < MM2% 51295 9192531 1979002 40484 2019486 10807543 219151 11,086,694 22,298,711
For ABL Asset Management Company Limited
(Manageme@tj\ompany)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL
%Eﬂnmﬁ AABL Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Period from July 01, 2025t0 || Period from September 12, 2025t0 || Period from July 17, 2025 to Period from July 1, 2025 to
September 04, 2025 September 30, 2025 September 30, 2025 September 30, 2025
Fixed Rate Plan V Fixed Rate Plan XVII Fixed Rate Plan XVIIl Fixed Rate Plan XIX Total
. Undist- ' Undist- . Undist- o | Undist:
ot ributed | Total el ributed | Total Geplel ributed | Total gl ributed | Total
value | . value | value | value | |
income income income income
(Rupees in '000)
(Rupees in '000) (Rupees in '000) (Rupees in '000) (Rupees in '000)
Undistributed income carried forward
- Realised (loss) / income 43% - - (18,340)
- Unrealised income/ (loss) - - - 18,367
43% - - a
Accounting income available for distribution for the period
- relating to capital gains 386 - - -
- excluding capital gaing 6,701 51,29 40,484 209124
1,087 51,29 40,484 29124
Undistributed income carried forward 152 51,29 40,484 219,151
Undistributed income carried forward
- Realised income  (loss) 152 52,386 54,790 289,074
- Unrealised (loss) / income - (1591) (14,306) (9923)
152 5129 40484 219,151
(Rupees) (Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 10.0132 10.0000 10.0000 10.0000
Net asset value per unit at the end of the period - 10,0561 101454 10.1267
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i,ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL
w AABL Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

Period from Period from Period from
Period from Period from August 5, August 13, September
July 1, 2026 July 16, 2026 2026 to 2026 to 22, 2026 to
to September | | to September September September September Total
30, 2026 30, 2026 30, 2026 30, 2026 30, 2026
Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan XXVII Plan XXVIII Plan XXIX Plan XXX Plan XXXI
Rupees in '000
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 854,518 185,125 60,774 48,976 7,779 1,157,172
Adjustments:
Profit on savings accounts (59,857) (1,224) (1,681) (614) (460) (63,836)
Income from government securities (719,842) (183,719) (75,013) (61,248) - (1,039,822)
Income from letter of placement (86,689) (4,351) (488) - - (91,528)
Income from term deposit receipt - - - - (7,407) (7,407)
Unrealised diminution / (appreciation) on
re-measurement of investments classified
as financial assets at fair value through profit or loss 807 393 14,306 9,923 - 25,428
(865,581) (188,901) (62,875) (51,939) (7,867) (1,177,165)
(Increase) / decrease in assets
Prepayments and other receivable (140) (173) 21) (101) (138) (573)
Increase / (decrease) in liabilities
Payable to ABL Asset Management Company
Limited - Management Company 40 232 20 20 20 332
Payable to Central Depository Company
of Pakistan Limited - Trustee 1,520 410 220 202 40 2,392
Payable to Securities and Exchange
Commission of Pakistan 1,802 486 260 240 48 2,836
Accrued expenses and other liabilities (7,807) 175 145 60 - (7,427)
(4,445) 1,303 645 522 108 (1,867)
Profit received on savings accounts 57,760 1,083 1,352 476 - 60,671
Profit received on government securities 719,842 143,291 75,013 61,248 - 999,393
Profit received on letter of placement 44 976 3,311 384 - - 48,671
Net amount (paid) / receive on purchase
and sale of investments (728,011) (7.850,602) (4,252,608) (3,904,734) (2,569,999) (19,305,953)
94,567 (7,702,917) (4,175,859) (3.843,010) (2,569,999) (18,197,218)
Net cash generated from / (used in)
operating activities 78,919 (7,705,564) (4,177,337) (3,845,552) (2,5670,117) (18,219,651)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units - 7,743,475 4,178,780 3,913,100 2,590,458 18,425,814
Payments against redemption of units (152,400) (36,705) - (53,020) - (242,125)
Net cash (used in) / generated from
financing activities (152,400) 7,706,770 4,178,780 3,860,081 2,590,458 18,183,689
Net (decrease) / increase in cash and
cash equivalents during the period (73,481) 1,206 1,444 14,528 20,341 (35,962)
Cash and cash equivalents at the beginning
of the period 8,072,981 - - - - 8,072,981
Cash and cash equivalents at the end of the period 7,999,501 1,206 1,444 14,528 20,341 8,037,020
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
ABL
%Eﬂnmﬁ AABL Asset Management
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ABL FIXED RATE FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments:

Profit on savings accounts

Income from government securities

Unrealised diminution / (appreciation) on
re-measurement of investments classified
as financial assets at fair value through profit or loss

(Increase) / decrease in assets
Prepayments and other receivable

Increase / (decrease) in liabilities

Payable to ABL Asset Management Company
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Profit received on savings accounts

Profit received on government securities

Net amount (paid) / receive on purchase
and sale of investments

Net cash generated from / (used in)
operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units

Payments against redemption of units

Net cash (used in) / generated from
financing activities

Net (decrease) / increase in cash and
cash equivalents during the period

Cash and cash equivalents at the beginning
of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

ABL

Period from
Period from September Period from Period from
July 01, 2025 12, 2025 to July 17, 2025 | | July 01, 2025
to September September to September | | to September Total
04, 2025 30, 2025 30, 2025 30, 2025 ota
Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan V Plan XVII Plan XVIII Plan XIX
Rupees in '000

7,087 51,299 40,484 279,124 377,994
(1,286) (34,718) (446) (225) (36,675)
(5,762) (19,340) (43,825) (311,935) (380,862)

- 1,591 2,664 10,545 14,800
(7,048) (52,467) (41,607) (301,615) (402,737)
, R - (1,437) (1,437)

(68) 431 792 3,179 4,333

(157) 301 105 455 704

(186) 358 124 539 835
(109,390) 54 127 (9,072) (118,280)
(109,801) 1,144 1,148 (4,899) (112,408)

3,104 855 430 219 4,608

5,762 19,340 43,825 312,526 381,453

906 (3,440,434) (2,013,985) 108,313 (5,345,201)

9,772 (3,420,239) (1,969,730) 421,058 (4,959,140)

(99,990) (3,420,263) (1,969,705) 392,231 (5,097,728)

- 9,144,332 1,989,202 - 11,133,534

(339,134) (3,100) (10,200) (857,251) (1,209,685)
(339,134) 9,141,232 1,979,002 (857,251) 9,923,849
(439,124) 5,720,969 9,297 (465,020) 4,826,121

444 848 - - 465,719 910,567

5,724 5,720,969 9,297 699 5,736,688

For ABL Asset Management Company Limited
(Management Company)
Naveed Nasim Pervaiz Iqbaﬁutt
Chief Executive Officer Director
AABL Asset Management

FIXED RATE
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ABL FIXED RATE FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

11 ABL Fixed Rate Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on April 14, 2023
between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and Central Depository Company
of Pakistan Limited (CDC) as the Trustee. The Trust Deed has not been revised. Furthermore, the offering document of the Fund
has been revised through the First, Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh, Twelveth,
Thirteenth and Fourteen Supplements dated December 7, 2023, April 9, 2024, September 19, 2024, November 1, 2024,
November 7, 2024, January 28, 2025, February 10, 2025, June 10, 2025, July 01,2026, September 22,2025,November 27,2025,
February 02,2026, April 30,2026 and july 03,2026 respectively with the approval of the Securities and Exchange Commission of
Pakistan (SECP). The Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the Trust Deed vide
letter no. SCD/AMCW/ABL-FRF/2022/50 dated August 17, 2023 in accordance with the requirement of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008. The Fund has been registered as a trust under the Punjab Trusts
(Amendment) Act, 2022.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued by
the SECP. The registered office of the Management Company is situated at Plot No.14, Main Boulevard, DHA Phase 6, Lahore.
The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund is an open-end mutual Fund and the units of the Fund are offered to the public for subscription on a continuous basis
and are transferable and redeemable by surrendering them to the Fund.

1.2 The Fund has been categorised as an open ended "Fixed Rate / Return Scheme" by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for public
subscription at a par value of Rs. 10 per unit. The duration of the Fund is perpetual, however, return plans may have a set
timeframe. The issue and maturity dates of the return plans are as follows:

Plan Number Issue Date Maturity Date
Fixed Rate Plan - XXVII June 29, 2026 November 04, 2026
Fixed Rate Plan - XXVIII July 16, 2026 October 7, 2026
Fixed Rate Plan - XXIX August 5, 2026 June 23, 2027
Fixed Rate Plan - XXX August 13, 2026 June 23, 2027
Fixed Rate Plan - XXXI September 22, 2026 January 6, 2027
1.3 The objective of the Fund is to offer various return plans and each return plan shall provide its investors a fixed rate / return at the

maturity date as per the authorised investment avenues of the respective allocation plan by investing in avenues such as
government securities, cash in bank account, money market placements, deposits, certificate of deposits, and certificate of
musharakah.

1.4 The Management Company has been assigned a quality rating of 'AM1' by Pakistan Credit Rating Agency (PACRA) dated
October 24, 2025 (June 30, 2025: 'AM1' dated October 25, 2024). The rating reflects the Management Company's experienced
management team, structured investment process and sound quality of systems and processes.

1.5 The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee of the
Fund.
1.6 As per the offering document approved by the SECP, the accounting period, in case of the first such period, shall commence from

the date on which the trust property is first paid or transferred to the Trustee.

Where the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the requirements of IFRS
Accounting Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been

followed.
2 BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

FIXED RATE
ABL Asset Management
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3.1

3.2

3.3

3.4

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of
the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with the
annual financial statements of the Fund for the year ended June 30, 2026.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the directors of
the Management Company hereby declare that these condensed interim financial statements give a true and fair view of the state
of the Fund’s affairs as at and for the quarter September 30, 2026.

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUTING ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT
POLICIES

The material accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial statements of the
Fund for the year ended June 30, 2026.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable
in Pakistan requires management to make estimates, assumptions and use judgments that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to
accounting estimates are recognised prospectively commencing from the period of revision. In preparing the condensed interim
financial statements, the significant judgments made by management in applying the Fund’s accounting policies and the key
sources of estimation and uncertainty were the same as those applied to the financial statements as at and for the year ended
June 30, 2026. The Fund'’s financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements for the year ended June 30, 2026.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2026. However, these are not considered to be relevant or did not have any material effect
on the Fund's financial statements and hence, therefore, have not been disclosed in these condensed interim financial
statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to
the Fund for its annual periods beginning on or after July 1, 2027. However, these are not considered to be relevant or will not
have any material effect on the Fund's financial statements except for:

- the new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with
applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation of
'Income Statement’ with certain additional disclosures in the financial statements; and

- amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or
financial liability including settlement of liabilities through banking instruments and channels including electronic transfers
with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and
derecognition of financial liabilities.

ABL
FIXED RATE
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4 BANKBALANCES Note September 30, 2026 (Un-audited)
ﬁmMﬁMMmmmmmmm
Plan XXVI Plan XXIX {| Plan XXX || Plan XXX
XXVill
Rupees {1 T —————
Balances vith banks in
Savings accouns 41 7.999,501 1206 1444 1458 20341 8037020
7999501 1206 1444 458 20341 803702
June 30, 2026 (Audited)
&mﬁmﬁmﬁmwmwmmmwmmeM
I X Xl i Plan XXII { Plan XXIV || Plan XXV (| Plan XXV {| Plan XXVI
Rupees in 000°
Balances with banks in:
Savings accounts 41 14289 18% 1164 3843 076 4850 60472 114151 8072981 8278663

14200 1836 1164 3843 5016 4850 60412 114151 8072981 8278663

41 These belances are maintained vith Allied Bank Limited (a related party) that carry interest at the rate of 10.00% (June 30, 2026: 9.00%) per annum. Other savings accounts carry mark-up at
rate 11.26% (June 30, 2026 Ni) per annum.

§  INVESTMENTS

Note 3 September 30,2026 (Un-audited)
wmwmmmmmme
O] T P o
XXVII
Rupees (1] ——————————

Financial assets at fair value through profit or loss
(Govemment securites - Market reasury bill 51 1943542 1586670 4083301 3894811 - 1150834
Govemment securiies - Pakistan investment bonds 5.2 - 4767470 - 1,767.470
Term deposit receipts 53 2570000 2,570,000

Lefter of placements 54 5,000,000 1,550,000 155,000 - - 6,705,000
643542 4904140 4238301 3894811 2570000 22550794

June 30, 2026 (Audited)

Fixed Rate | Fixed Rate||Fixed Rate||Fixed Rate|| Fixed Rate
Plan XXII {| Plan XXIV/|{ Plan XXV {| Plan XXVI |l Plan XXVI

Fixed || Fixed || Fixed || Fixed
Rate Plan | Rate Plan||Rate Plan(| Rate Plan
XX XX X XXI

Total

Rupess in 000"

Financial assets t fair value through profit or loss
(Govemment securifies - Market treasury bl 54 - - . - . - . - AT0T302 17027307
7.027.302_ 17,007,307

FIXED RATE
ABL Asset Management
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5.1 Government securities - Market Treasury Bills

Fixed Rate Plan XXVII

Face value (Rupees in '000) Rupees in '000 Percentage
Sold/ Carrying Market value . Market Market
Purchased As at Unrealised | value as a | value as a
Issue date Tenure | As at July during the matured September 30, value as at as at appreciation [percentage | percentage
1, 2026 9™he | Juring the | >€P " |September 30,|September 30, 2PPreciation p 9¢ | P! 9
period _ 2026 / (diminution)| of net of
period 2026 2026 .
assets |investments
Market Treasury Bills
August 6, 2026 1 month - 2,408,700 2,408,700 - - - - - -
August 20, 2026 1 month - 250,000 250,000 - - - - - -
Market Treasury Bills
June 24, 2026 3 months 2,000,000 - 2,000,000 - - - - - -
June 11, 2026 3 months - 3,500,000 3,500,000 - - - - - -
July 9, 2026 3 months - 500,000 500,000 - - - - R _
July 23, 2026 3 months - 181,000 181,000 - - - - - -
August 6, 2026 3 months - 8,000,000 8,000,000 - - - - - -
August 20, 2026 3 months - 500,000 500,000 - - - - - -
September 17,2026 3 months - 125,000 125,000 - - - - - -
Market Treasury Bills
March 5, 2026 6 months 5,000,000 - 5,000,000 - - - - - -
July 9, 2026 6 months - 1,500,000 500,000 1,000,000 969,978 969,614 (364) 3.19% 13.96%
April 30, 2026 6 months - 2,000,000 2,000,000 - - - - - -
June 24, 2026 6 months - 674,000 674,000 - - - - - -
August 20, 2026 6 months - 500,000 500,000 - - - - - -
Market Treasury Bills
December 26,2025 12 months 8,675,000 1,000,000 8,675,000 1,000,000 974,371 973,928 (443) 3.21% 14.03%
September 4, 2025 12 months 2,000,000 - 2,000,000 - - - - - -
July 9, 2026 12 months - 2,660,000 2,660,000 - - - - - -
October 30,2025 12 months - 6,832,760 6,832,760 - - - - - -
October 16,2025 12 months - 3,800,000 3,800,000 - - - - - -
August 21, 2025 12 months - 5,094,000 5,094,000 - - - - - -
August 20, 2026 12 months - 500,000 500,000 - - - - - -
Total as at September 30, 2026 1,944,349 1,943,542 (807)
Total as at June 30, 2026 17,009,513 17,027,302 17,789
Fixed Rate Plan XXVIII
Face value (Rupees in '000) Rupees in '000 Percentage
Sold / Carrying Market value . Market Market
As at |Purchased As at Unrealised | value asa | value as a
Issue date Tenure July 1, | during the matured September 30, value as at as at appreciation |percentage | percentage
v g during the P ’|September 30,|September 30, pF.’ T P ge | P 9
2026 period N 2026 / (diminution) of net of
period 2026 2026 .
assets |investments
Market Treasury Bills
August 6, 2026 1 month - 500,000 500,000 - - - - - -
Market Treasury Bills
May 14, 2026 3 months - 2,882,925 2,882,925 - - - - - -
June 11, 2026 3 months - 1,000,000 1,000,000 - - - - - -
July 23, 2026 3 months - 115,000 100,000 15,000 14,935 14,934 1) 0.19% 0.30%
September 17,2026 3 months - 125,000 125,000 - - - - - -
Market Treasury Bills
April 30, 2026 6 months - 3,000,000 3,000,000 - - - - - -
April 16, 2026 6 months - 300,000 300,000 - - - - - -
Market Treasury Bills
October 16,2025 12 months - 7,264,700 5,686,000 1,578,700 1,571,922 1,571,736 (185) 19.92% 32.05%
October 2, 2025 12 months - 500,000 500,000 - - - - - -
August 7, 2025 12 months - 1,000,000 1,000,000 - - - - - -
October 30,2025 12 months - 2,500,000 2,500,000 - - - - - -
Total as at September 30, 2026 1,586,857 1,586,670 (186)
Total as at June 30, 2026 - - -
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Fixed Rate Plan XXIX

Face value (Rupees in '000) Rupees in '000 Percentage
. Market Market
As at |Purchased Soldd As at Carrying Market value Unrealised | value as a | value as a
Issue date Tenure July 1, | during the ity September 30, value as at as at appreciation |percentage | percentage
Y1 9 during the P ’|September 30,|September 30, ppreciat P g€ p g
2026 period ) 2026 / (diminution)| of net of
period 2026 2026 .
assets |investments
Market Treasury Bills
August 6, 2026 1 month - 500,000 500,000 - - - - -
Market Treasury Bills
June 24, 2026 12 months - 1,517,600 547,600 970,000 894,195 891,294 (2,901) 21.02% 21.03%
July 23, 2026 12 months - 2,500,000 - 2,500,000 2,286,648 2,277,185 (9,463) 53.71% 53.73%
August 6, 2026 12 months - 1,000,000 1,000,000 - - - - - -
July 9, 2026 12 months - 1,000,000 - 1,000,000 916,764 914,822 (1,942) 21.58% 21.58%
Total as at September 30, 2026 4,097,608 4,083,301 (14,306)
Total as at June 30, 2026 - - -
Fixed Rate Plan XXX
Face value (Rupees in '000) Rupees in "000 Percentage
. Market Market
As at |Purchased Sold/ As at Carrying Market value Unrealised | value as a | value as a
Issue date Tenure Julv 1. | during th matured September 30, value as at as at iati ta "
uly 1, urln_g e during the eptember 30, September 30,|September 30, ap;_aretma _|on percentage | percentage
2026 period ) 2026 | (diminution)| of net of
period 2026 2026 )
assets |investments
Market Treasury Bills
August 20, 2026 1 month - 250,000 250,000 - - - - - -
Market Treasury Bills
August 20, 2026 3 months - 500,000 500,000 - - - - - -
Market Treasury Bills
August 6, 2026 12 months - 1,500,000 1,500,000 - - - - - -
July 23, 2026 12 months - 1,928,000 - 1,928,000 1,762,321 1,756,165 (6,156) 44.93% 45.09%
August 21, 2025 12 months - 559,700 559,700 - - - - - -
April 16, 2026 12 months - 759,000 259,000 500,000 470,457 469,989 (469) 12.02% 12.07%
June 24, 2026 12 months - 322,600 - 322,600 297,018 296,424 (594) 7.58% 7.61%
July 9, 2026 12 months - 1,500,000 - 1,500,000 1,374,937 1,372,233 (2,704) 35.10% 35.23%
Total as at September 30, 2026 3,904,733 3,894,811 (9,923)
Total as at June 30, 2025 - - -
5.2 Government securities - Pakistan Investment Bonds
Fixed Rate Plan XXVII
Face value (Rupees in '000) Rupees in '000 Percentage in
Name of As at Purchased Sold/ As at Carrying value | Market value Unrealised relation to
. Tenure Issue date ) matured as at as at L total market
security July1, | during the X September 30, appreciation /| net assets
2026 eriod during the 2026 September 30, | September 30, (diminution) | of the fund value of
P period 2026 2026 investments
Pakistan Investment Bonds
PIB - Floater 2 years January 16, 2025 - 132,541,000 132,541,000 - - - - - -
PIB - Fixed 3years May 19, 2026 - 1,113,600 1,113,600 - - - - - -
PIB - Fixed 3 years October 19, 2023 - 12,744,800 12,744,800 - - - - - -
PIB - Fixed 3 years February 15, 2024 - 347,974,200 347,974,200 - - - - - -
PIB - Floater 5 years May 19, 2026 - 4,680,000 4,680,000 - - - - - -
PIB - Floater 5 years October 3, 2024 - 178,733,900 178,733,900 - - - - - -
PIB - Floater 5 years June 27, 2024 - 36,574,000 36,574,000 - - - - - -
PIB - Floater 5 years April 6, 2023 - 4,729,700 4,729,700 - - - - - -
Total as at September 30, 2026 - - -
Total as at June 30, 2026 - - -
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Fixed Rate Plan XXVIII

Face value (Rupees in '000) Rupees in '000 Percentage in
Name of Asat | Purchased Sold/ Asat Carrying value | Market value Unrealised relation to
R Tenure Issue date ) matured as at as at s total market
security July1, | during the X September 30, appreciation /| net assets
2026 eriod during the 2026 September 30, | September 30, (diminution) | of the fund value of
P period 2026 2026 investment
Pakistan Investment Bonds
PIB - Floater 2 years January 16, 2025 - 6,943,200 6,943,200 - - - - - -
PIB - Fixed  3years October 19, 2023 - 11,705,200 9,937,200 1,768,000 1,767,676 1,767,470 (206) 22.40% 36.04%
PIB - Fixed 3years February 15, 2024 - 13,071,000 13,071,000 - - - - - -
PIB - Floater 5 years October 3, 2024 - 21,161,900 21,161,900 - - - - - -
PIB - Floater 5 years June 27, 2024 - 1,671,000 1,671,000 - - - - - -
Total as at September 30, 2026 1,767,676 1,767,470 (206)
Total as at June 30, 2026 - - -
Fixed Rate Plan XXIX
Face value (Rupees in '000) Rupees in '000 Percentage in
Name of Asat | Purchased Sold/ As at Carrying value | Market value Unrealised relation to
’ Tenure Issue date ) matured as at as at i total market
security July 1, [ during the ) September 30, appreciation /| net assets
2026 eriod during the 2026 September 30, | September 30, (diminution) | of the fund value of
P period 2026 2026 investments
Pakistan Investment Bonds
PIB - Fixed 2 years January 16, 2025 - 160,300 160,300 - - - - - -
PIB - Fixed 3 years February 15, 2024 - 2,194,700 2,194,700 - - - - - -
PIB - Floater 5years June 27, 2024 - 295,100 295,100 - - - - - -
PIB - Floater 5years October 3, 2024 - 865,000 865,000 - - - - - -
Total as at September 30, 2026 - - -
Total as at June 30, 2026 - - -
Fixed Rate Plan XXX
Face value (Rupees in '000) Rupees in '000 Percentage in
Name of Asat | Purchased Sold / As at Carrying value| Market value Unrealised relation to
. Tenure Issue date X matured as at as at . total market
security July 1, [ during the ) September 30, appreciation /| net assets
2026 eriod during the 2026 September 30, | September 30, (diminution) | of the fund value of
P period 2026 2026 investments
Pakistan Investment Bonds
PIB - Fixed 3 years February 15, 2024 - 3,228,100 3,228,100 - - - - - -
Total as at September 30, 2026 - - -
Total as at June 30, 2026 - - -
5.3 Term Deposit Receipt
Fixed Rate Plan XXXI
Percentage in relation
Asat | Purchased msact)lll(:e/d As at Carry;rslga:lalue Marl;:tavtalue to
Name of the issuer Issue Date Maturity July 1, dunn.gthe during the September 30, September 30, | September 30, Net  |Total market
date 2026 period ) 2026 assets of | value of
period 2026 2026 .
the Fund | investment
.............. Face Value (Rupees in '000) --------s--- |--------- (Rupees in '000) %
COMMERCIAL BANKS
United Bank Limited (AAA, VIS) September 24, 2026 January 7, 2027 - 2,570,000 - 2,570,000 2,570,000 2,570,000 98.91%  100.00%
Total as at September 30, 2026 2,570,000 2,570,000 98.91% 100.00%
Total as at June 30, 2026 - -
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5.4 Letter of Placement
Fixed Rate Plan XXVII

Amount placed (Rupees in '000) (Rupees in '000) Market value Market
As at Purchased Disposed off / As at Canying Market value asa value as a
Name of Investee Company N . value as at as at percentage | percentage
July 1, during the matured during |September 30, Qeamtarml
2026 period the period 2026 P 30,|Sep 30|  of total e
2026 2026 investments assets
---------- Percentage --
COMMERCIAL BANKS
Zarai Taraqiati Bank Limited (AAA, VIS) - 3,000,000 3,000,000 - - - - -
Samba Bank Limited (AA, PACRA) - 3,000,000 - 3,000,000 3,000,000 3,000,000 43.21% 9.88%
Sindh Bank Limited (AA, VIS) - 5,500,000 5,500,000 - - - - -
JS Bank Limited (AA, PACRA) - 2,000,000 2,000,000 - - - - -
DEVELOPMENT FINANCIAL INSTITUTIONS - -
Pak Oman Investment Company Limited
(AA+, VIS) - 10,602,000 9,602,000 1,000,000 1,000,000 1,000,000 14.40% 3.29%
Pak Kuwait Investment Company
(Private) Limited (AAA, PACRA) - 9,000,000 9,000,000 - - - - -
Pak Brunei Investment Company Limited
(AA+, VIS) - 13,180,000 13,180,000 - - - - -
Pak Libya Holding Company Limited
(AA, PACRA) - 2,800,000 1,800,000 1,000,000 1,000,000 1,000,000 14.40% 3.29%
Total as at September 30, 2026 - 49,082,000 44,082,000 5,000,000 5,000,000 5,000,000
Total as at June 30, 2026 - -
Fixed Rate Plan XXVIII
Amount placed (Rupees in '000) (Rupees in '000) Market value Market
As at Purchased Disposed off / As at Carrying Market value asa value as a
Name of Investee Company ) ) value as at as at percentage | percentage
July 1, during the |matured during|September 30,
2026 period the period 2026 September 30, [September 30, ) of total of net
2026 2026 investments assets
--- -- Percentage ----------
COMMERCIAL BANKS
Zarai Taraqiati Bank Limited (AAA, VIS) - 775,000 - 775,000 775,000 775,000 15.80% 9.82%
Samba Bank Limited (AA, PACRA) - 775,000 - 775,000 775,000 775,000 15.80% 9.82%
Sindh Bank Limited (AA, VIS) - 775,000 775,000 - - - - -
JS Bank Limited (AA, PACRA) - 750,000 750,000 - - - - -
DEVELOPMENT FINANCIAL INSTITUTIONS - -
Pak Oman Investment Company Limited
(AA+, VIS) - 775,000 775,000 - - - - -
Pak Kuwait Investment Company
(Private) Limited (AAA, PACRA) - 750,000 750,000 - - - - -
Pak Brunei Investment Company Limited
(AA+, VIS) - 2,260,000 2,260,000 - - - - -
Pak Libya Holding Company Limited
(AA, PACRA) - 700,000 700,000 - - - - -
Total as at September 30, 2026 - 7,560,000 6,010,000 1,550,000 1,550,000 1,550,000
Total as at June 30, 2026 - -
Fixed Rate Plan XXIX
Amount placed (Rupees in '000) (Rupees in '000) Market value Market
As at Purchased Disposed off / As at Carrying Market value asa value as a
Name of Investee Company N ) value as at as at percentage | percentage
July 1, during the |matured during|September 30,
2026 period the period 2026 September 30, [September 30, ) of total of net
2026 2026 investments assets
---------- Percentage ----------
COMMERCIAL BANKS
Samba Bank Limited (AA, PACRA) - 155,000 - 155,000 155,000 155,000 3.66% 3.66%
Sindh Bank Limited (AA, VIS) - 154,900 154,900 - - - - -
JS Bank Limited (AA, PACRA) - 150,000 150,000 - - - - -
DEVELOPMENT FINANCIAL INSTITUTIONS - -
Pak Kuwait Investment Company
(Private) Limited (AAA, PACRA) - 150,000 150,000 - - - - -
Pak Brunei Investment Company Limited
(AA+, VIS) - 150,000 150,000 - - - - -
Pak Libya Holding Company Limited
(AA, PACRA) - 150,000 150,000 - - - - -
Total as at September 30, 2026 - 909,900 754,900 155,000 155,000 155,000
Total as at June 30, 2026 - -
ABL
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55  Netunrealised appreciation on remeasurement of investments classified as "financial assets at fair value through profit or loss'

September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan XXVII | Plan XXVIl | Plan XXIX | Plan XXX | Plan XXXI
Note Rupees T
Market value of investments 51,52,53854 6943542 4904140 4238301 3894811 2570000 22,550,794
Less: carmying value of investments 51,52,53854 6944349 4904533 4252608 3904733 2570000 22,576,222
(807) (393) (14,306 (9,923) - (25428)
September 30, 2025 (Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan V | Plan XVII | Plan XVIll { Plan XIX
................................. - Rupees [T ———
Market value of investments - 3438843 2011321 11089560 16,539,724
Less: carmying value of investments - 3440434 2013985 11100105 16,554,524

(1591)  (2664)  (10545)  (14800)

6 PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY -RELATED PARTY

September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Toal
Plan XXVII | Plan XXVIl | Plan XXIX | Plan XXX | Plan XXXI
Note Rupees T
Remuneration payable 6.1 - 165 - - - 165
Punjab sales tax payable on
remuneration of the Management Company 62 - 26 - - - 26
Other payable . 40 40 20 20 20 140
40 232 2 20 20 332
June 30, 2026 (Audited)
Rat:‘:hn Rat:‘:hn Fired Rte | Fired Rte | Fixd Rate | Fised Rete [ Fved Rte [ Fsed Rate | FuredRate |
XX " PlanXXI | Plan XXIl | Plan XXIll | Plan XXV | Plan XXV | Plan XXVI | Plan XXVIl
Rupees in '000'
Remuneration payable 9,016 - - 2887 3790 3732 - 5,604 - 25,029
Punjab sales tax payable on
remuneration of the Management Company 1,442 - - 462 606 597 - 897 -
Other payable 2721 - - - - - 40 40 - 2807
13,185 - - 3,349 4,3% 4,329 40 6,541 - 21,83

6.4 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee as disclosed in the offering document subject to
the Total Expense Ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at the rate 0.01% of the average daily net assets of ABL Fixed Rate Plan XXVIII (Period from
July 16, 2026 to September 30, 2028) and Nil in others during the period ended September 30, 2026:

During the year ended June 30, 2025, the SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, revised the management fee cap to 1.00% to be calculated on a per annum basis of the average daily net assets, applicable to a "Fixed
Rate / Retum Scheme". This revision is effective from July 01, 2025.

The remuneration is payable to the Management Company monthly in arrears.

6.2 During the period, an amount of Rs. 0.026 millon (September 30, 2025: Rs 0.643 million) was charged on account of sales tax on management fee levied through Punjab Sales Tax on Services Act, 2012 at the rate of 16.00%
(September 30, 2025: 16.00%).
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T PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE RELATED PARTY

September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Totl
Plan XXVII | Plan XXVII | Plan XXIX 1 Plan XXX | Plan XXXI
Note Rupees 1T —
Remuneration payable to the Trustee 11 1367 37 191 176 3% 2126
Sindh Sales Tax payable on
remuneration of the Trustee 12 209 53 29 26 5 318
1572 410 20 202 )] 244
June 30, 2026 (Audited)
Fixed Rate | Fixed Rate | Fixed Rate Total
Plan XXV | Plan XXVI | Plan XXVIl
........................ - Rupees 1111 ——————————
Remuneration payable to the Trustee 236 694 4 1,190
Sindh Sales Tax payable on remuneration of the Trustee
3% 104 7 178

13 i3 121 1,368

74 The Trustee is entiled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate of 0.055% (September 30, 2025; 0.055%) per annum of daily average net assets of the Fund.
Accordingly, the Fund has charged trustee fee at the above mentioned rate during the current period.

1.2 During the period, an amount of Rs 0.883 milion (September 30, 2025: Rs 0.313 milion) was charged on account of sales tax on remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011 at the rate of 15%
(September 30, 2025: 15%).

8 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN - SECP

September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan XXVII | Plan XXVIIl| Plan XXIX | Plan XXX | Plan XXXI

Note Rupees 1T ——————

Fee payable 8.1 1.863 486 20 240 4 2897

June 30, 2026 (Audited)
Fixed Rate | Fixed Rate | Fixed Rate
Plan XXV | Plan XXVI | Plan XXVI

........................ - Rupees 1] —

Fee payable 32 946 B1 1328

84 Inaccordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingl, as per SRO §92(1)/2023 dated
May 17, 2023 the Fund being an Income Scheme is required to pay the fee to the SECP at the rate of 0.075% per annum of the daily net assets of the Fund.

Further, the Fund is required to pay SECP fee within fitteen days of the close of every calendar month.
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9 ACCRUED EXPENSES AND OTHER LIABILITIES

September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan XXVII | Plan XXVIll | Plan XXIX ] Plan XXX | Plan XXXI
Rupees 1 ——
Auditor's remuneration payable 150 152 - - - 302
Capital gain tax payable 1 g - - - 10
Brokerage payable 126 14 145 60 - 345
27 175 145 80 - 657
June 30, 2026 (Audited)
. t"‘:l . ::T Fred Rte | Fied Rae | Fied Rt | Fxe Rte | Ficd Rate | Fc Rt | FedRate|
mf’M"mmpmmmmmmmvmmmmmmmw
Rupees in '000°
Auditor's remuneration payable 103 214 131 34 2 u - 541
Withholding tax payable - - - - - - - 8,084 8,084
Capital gain tax payable - - - - - 59292 105,072 - 164,364
Other payable 1001 1622 1,033 460 655 487 548 794 - 6,601

1104 1836 1,164 494 680 921 59840 105,866 8,084 179,590

10 CONTINGENCIES AND COMMITMENTS

There were no other confingencies and commitments outstanding as at September 30, 2026 and June 30, 2026.

11 TAXATION
The income of the Fund is exerpt from income tax under clause (39) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit helders. Since the

management has distributed the required minimum percentage of income eamed by the Fund for the year ended June 30, 2027 to the unit holders in the manner as explained above, no provision for taxation has been made in these
financial statements during the period.

The Fund is also exempt from the provisions of section 113 {minimum tax) under clause 11A of part IV of the Second Schedule of the Income Tax Ordinance, 2001.

12 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS
121 Connected persons / related parties include Alied Bank Limted being the holding company of the Management Company, ABL Asset Management Company, other collective investment schemes being managed by the

Management Company, entities under common management or directorships, Central Depository Company of Pakistan Limited being the Trustee, directors and their close family members and key management personnel of the
Management Company and any person or company beneficially owning directly or indirectiy ten percent or more of the net assefs of the Fund.

122 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund sales load, other charges and distribution payments fo connected persons. The transactions
with connected persons are in the normal course of business, at contracted rafes and at terms determined in accordance with market rates.

123 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.
124 Remuneration to the Trustee is determined in accordance with the provisions of the Trust Deed.

126 Details of fransactions and balances at year end with related paries / connected persons, other than those which have been disclosed elsewhere in these financial statements, are as follows:
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Period from | Period from | Period from|Period from( Period from
July1,2026] July16, | August5, | August13,| September
Transactions during the Period to 2026t0 | 2026to | 2026to | 22,2026 to
September | September | September | September | September Total
30,2026 | 30,2026 | 30,2026 | 30,2026 | 30,2026
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan XXVII | Plan XXVIIl | Plan XXIX | Plan XXX | Plan XXXI
Rupees in '000' -~

ABL Asset Management Company Limited

- Management Company
Remuneration of ABL Asset Management

Company Limited - Management Company - 165 - - - 165
Punjab Sales Tax on remuneration of the

Management Company - 26 - - - 26

Central Depository Company of

Pakistan Limited - Trustee

Remuneration of the Trustee 4,161 909 361 287 35 5754
Sindh Sales Tax on remuneration of the Trustee 624 136 54 43 5 863

Allied Bank Limited (Holding company of the Management Company)
Interest on savings accounts 56,033 - - - - 56,033
Bank charges 1 - - - - 1

PAKISTAN NATIONAL SHIPPING CORPORATION (10% or more unitholder)

Issue of 189,997,527 units - Fixed Rate Plan XXVIII - 1,899,975 - 1,899,975
Issue of 400,000,000 units - Fixed Rate Plan XXIX - - 4,000,000

ATTOCK PETROLEUM LIMITED (10% or more unitholder)

Issue of 350,000,000 units - Fixed Rate Plan XXVIII - 3,500,000 - - - 3,500,000
Mr M ADIL MONNOO (10% or more unitholder)

Issue of 210,832,028 units - Fixed Rate Plan XXX - - - 2,108,320 - 2,108,320
Redemption of 5,293,999 units - Fixed Rate Plan XXX - - - 53,020 - 53,020
Mrs HUMAIRA MONNOO (10% or more unitholder)

Issue of 39,084,957 units - Fixed Rate Plan XXX - - - 390,850 - 390,850
Mr KAMAL MANNOO (10% or more unitholder)

Issue of 50,098 428 units - Fixed Rate Plan XXXI - - - - 500,984 500,984

Period from|Period from|Period from| Period from
July 01, | September| July17, | July01,
2025t0 |12,2025t0 | 2025t0 | 2025to
September | September | September | September Total
04,2025 | 30,2025 | 30,2025 | 30,2025
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan Plan XVII | Plan XVIll | Plan XIX

e Rupees in ‘000" --ss--

ABL Asset Management Company Limited

- Management Company
Remuneration of ABL Asset Management

Company Limited - Management Company 9% 382 702 2843 4021
Punjab Sales Tax on remuneration of the

Management Company 15 61 12 455 643
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Period from| Period from|Period from| Period from
July 01, | September| July17, | July01,
2026t0 [12,2026t0] 2026t0 | 2026to
September | September | September | September | Total
04,2026 | 30,2026 | 30,2026 | 30,2026
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan V| Plan XVII ] Plan XVIll | Plan XIX

.................. - Rupees 11—

Gentral Depository Company of
Pakistan Limited - Trustee
Remuneration of the Trustee 3 263 01 1,564 2,087
Sindh Sales Tax on remunerafion of the

Trustee 5 Kt ) 2% 33
Allied Bank Limited (Holding company of the Management Company)
Inerest on savings accounts 1286 34718 446 225 36,675
Bank charges 2 4 18 2 65
Master Textile Mills Ltd (10% or more unitholder)
Issue of 177,358,533units Plan-XVIl - 773,565 - - 1,773,565
Cherat Cement Company Limited (10% or more unithelder)
Issue of 19,992,268 1unts Plan-XVIll - - 199,923 - 199,923
Mr Jahanger Ahmed (10% or more unitholder)
Issue of 25,045,181unts Plan-XVIll - - 280482 - 250452
Mr lbrar Hussain Bukhari (10% or more unitholder)
Issue of 37,841, 745unts Plan-XVIl - - 8T - RIEE
Kot Addu Power Company Limited (10% or more unitholder)
Redemption of 79,160,683untts Plan-XIX - - - 799,088 799,088

126 Amounts outstanding as at year / period end

September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan XXVII | Plan XXVII | Plan XXIX ] Plan XXX | Plan XXXI
Rupees 11—
ABL Asset Management Company Limited
- Management Company
Management remuneration payable - 165 - - - 165
Punjab sales ax on remuneration of the
Management Company - 2 - - - 2
Other payable 40 )] 2 20 120
Central Depository Company of
Pakistan Limited - Trustee
Trustee remuneration payable 1,367 357 191 176 3 2126
Sindh sales tax on remuneration of the Trustee 205 3 9 % 6} 38
Allied Bank Limited (Holding company of the Management Company)
Bank balances 675 20 20 il 20 79%
Interest receivable 23 - - - - 23
%ﬂﬁ AABL Asset Management
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September 30, 2026 (Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan XXVII | Plan XXVIII | Plan XXIX | Plan XXX | Plan XXXI
Rupees 11T ——
PAKISTAN NATIONAL SHIPPING CORPORATION (10% or more unitholder)
Outstanding of 400,000,000 units - Fixed Rate Plan XXIX 4,058,160 4,058,160
ATTOCK PETROLEUM LIMITED (10% or more unitholder)
Outstanding of 1,501,001,100 units - Fixed Rate Plan XXVII 15,443,500 15,443,500
Outstanding of 350,000,000 units - Fixed Rate Plan XXVIII 3,583,720 3,583,720
OIL AND GAS DEVELOPMENT COMPANY LIMITED (10% or more unitholder)
Qutstanding of 429,440,050 units - Fixed Rate Plan XXVII 4418423 4418423
MASTER TEXTILE MILLS LTD (10% or more unitholder)
Outstanding of 189,997,527 units - Fixed Rate Plan XXVIII 1,045423 1945423
Mr M ADIL MONNOO (10% or more unitholder)
Outstanding of 205,538,030 units - Fixed Rate Plan XXX 2081422 2081422
Mrs HUMAIRA MONNOO (10% or more unitholder)
Outstanding of 39,084,957 units - Fixed Rate Plan XXX 395,802 305,802
Mr KAMAL MANNOO (10% or more unitholder)
Outstanding of 50,098,428 units - Fixed Rate Plan XXXI 502,487 502487
June 30, 2026 (Audited)
R:::Tan R:t?:‘:an Fixed Rate R;'::‘I’an R:t'::fan Fived Rt | Fied Rle | Fced Rt | FicedRate | Fixd Rl | Fsed Rl FedRate |
Plan XVIll PlanXXI | PlanXXIl | Plan XXIll | Plan XXIV | Plan XXV | Plan XXVI | Plan XXVI
v Xvil XX XX
Rupees in '000'

ABL Asset Management Company Limited

- Management Company
Management remuneration payable 9,016 2,887 3790 3132 5,604 25,029
Punjab sales tax on remuneration of the

Management Company 1442 462 606 597 - 897 4,004
Other payable 212 40 40 2807
Allied Bank Limited (Holding company of the Management Company)
Bank balances 14289 1836 1,164 3,643 5,076 4850 60472 114151 8072981 8278663
Interest receivable - - - i - - ) - 732 732
Central Depository Company of

Pakistan Limited - Trustee
Trustee remuneration payable 236 694 45 975
Sindh sales tax on remuneration of the Trustee 3% 104 7 146
PAKISTAN NATIONAL SHIPPING CORPORATION (10% or more umtholder)
Outstanding of 429,440,050 units Plan-XXVI| 4294400 4294400
ATTOCK PETROLEUM LIMITED (10% or more unitholder)
Outstanding of 1,501,001,100 units Plan-XXVII 15,010,011 15,010,011

%Eﬂnmﬁ AABL Asset Management
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13. FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair

value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting date.
The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the

respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e.
as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2026 and June 30, 2026, the carrying values of all the assets approximate their fair values.

Fixed Rate Plan XXVII As at September 30, 2026 (Un-audited)
Level1 || Level2 || Level3 || Total
---------------- Rupees in ‘000 ----------------

At fair value through profit or loss

Government securities - Market Treasury Bills - 1,943,542 - 1,943,542
Letter of placements - 5,000,000 - 5,000,000
- 6,943,542 - 6,943,542

As at June 30, 2026 (Audited)
Level 1 |[ Level2 || Level3 || Total
---------------- Rupees in '000 ----------------

At fair value through profit or loss

Government securities - Market Treasury Bills - 17,027,302 - 17,027,302
- 17,027,302 - 17,027,302
Fixed Rate Plan XXVIII As at September 30, 2026 (Un-audited)
Level 1 |[ Level2 || Level3 || Total

---------------- Rupees in ‘000 ----------------
At fair value through profit or loss

Government securities - Market treasury bills - 1,586,670 - 1,586,670
Government securities - Pakistan investment bonds - 1,767,470 - 1,767,470
Letter of placements - - 1,550,000 - 1,550,000
- 4,904,140 - 4,904,140
Fixed Rate Plan XXIX As at September 30, 2026 (Un-audited)
Level 1 [[ Level2 || Level3 || Total

---------------- Rupees in ‘000 ----------------
At fair value through profit or loss

Government securities - Market treasury bills - 4,083,301 - 4,083,301
Letter of placements - 155,000 - 155,000
- 4,238,301 - 4,238,301

FIXED RATE
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Fixed Rate Plan XXX As at September 30, 2026 (Un-audited)

Level1 || Level2 |[| Level3 [[ Total
---------------- Rupees in '000 ---------nuuuum-
At fair value through profit or loss
Government securities - Market treasury bills - 3,894,811 - 3,894,811
- 3,894,811 - 3,894,811
Fixed Rate Plan XXXI As at September 30, 2026 (Un-audited)
Level1 || Level2 || Level3 |[ Total
---------------- Rupees in '000 ---------------
At fair value through profit or loss
Term deposit receipts - 2,570,000 - 2,570,000

- - 2,570,000

2,570,000

13.1 There were no transfers between level 1 and level 2 and no movement in or out of level 3 fair value hierarchy of the financial
instruments during the period.

13.2 The following valuation techniques have been used in determination of fair values of the investments:

Item Valuation technique

The valuation of Market Treasury Bills has been derived from PKRYV rates as at the reporting
date. The PKRV rates are announced by FMA (Financial Market Association) through

The valuation of fixed rate Pakistan Investment Bonds has been derived from PKRYV rates as
at the reporting date. The PKRYV rates are announced by FMA (Financial Market Association)
through MUFAP.

The valuation of Corporate sukuk certificates has been determined from MUFAP debt
valuation sheet as at the reporting date. The closing rates are announced by MUFAP daily on

Market Treasury Bills

Pakistan Investment Bonds -
Fixed Rate

Corporate sukuk certificates

*

The carrying value of corporate sukuk certificates and letters of placement approximate their fair value since these are short
term in nature and are placed with counter parties which have high credit ratings.

14. GENERAL
14.1 Figures have been rounded off to the nearest (thousand) Rupee unless otherwise stated.
15. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 27, 2026 by the Board of Directors of
the Management Company.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz lqba)quutt
Chief Financial Officer Chief Executive Officer Director
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For Information on ABL AMC's Funds, please visit

www.ablfunds.com or 0800-22526
or visit any Allied Bank Branch




